8 2.1, March 9, 2017

B.1 Derivation of U.S. Net Wealth
Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q Q2 Q3 Q4
1 FL892090005 U.S. net wealth (1) 77806.1 79682.1 84850.0 777380 79682.1 79836.3 809114 829114 848500 1
2 FL152010005 Households' direct holdings of nonfinancial assets 287188 30496.8 324314 30064.8 30496.8 30913.8 31334.6 31827.2 324314 2
3 LM155035005 Real estate 232127 24790.1 265284 244069 24790.1 25137.9 255100 25971.2 265284 3
4 FL165015205 Equipment (nonprofits) 3204 331.0 337.3 3287 331.0 333.0 334.6 336.6 3373 4
5 FL165013765 Intellectual property products (nonprofits) 132.8 138.9 1478 1381 138.9 140.9 143.2 145.2 1478 5
6 FL155111005 Consumer durable goods 50529 52368 54179 5191.1 52368 5301.9 53468 53741 54179 6
7  FL112010005 Nonfin. noncor por ate businesses nonfinancial assets 115589 12359.3 12819.6 12176.7 12359.3 12420.2 125587 127142 128196 7
8 LM115035005 Real estate 10190.8 10985.8 115489 108017 10985.8 11069.7 112285 114151 115489 8
9 FL115015205 Equipment 849.1 879.5 875.8 873.0 879.5 874.8 872.9 875.7 8758 9
10 FL115013765 Intellectual property products 222.7 233.0 151.8 2332 2330 217.6 198.3 175.7 151.8 10
11 FL115020005 Inventories 296.3 261.0 2431 2688 261.0 258.1 259.0 247.7 2431 11
12 FL662090205 Fin. noncor por ate businesses nonfinancial assets (2) 17.9 14.7 14.8 17.5 14.7 11.2 10.3 13.8 148 12
13 LM883164105 Market value of domestic cor porations (3) 29960.0 289534 319012 27666.6 289534 28834.2 294158 306123 319012 13
14 LM103164103 Nonfinancial corporate equity 22681.1 217063 23621.2 20709.2 21706.3 217835 221589 229853 236212 14
15 LM793164105 Financial corporate equity 72789 72471 82800 69575 72471 7050.7 72569 76269 8280.0 15
16 FL312010095 Federal government nonfinancial assets (4) 3269.3 32680 33013 3269.1 32680 32633 32756 32861 33013 16
17  FL315014665 Structures 15116 15082 1519.1 1508.8 15082 14995 1507.1 15111 1519.1 17
18 FL315013265 Equipment 745.7 743.3 7436 7423 743.3 742.9 742.8 743.7 7436 18
19 FL315013765 Intellectual property products 10120 10164 10386 10179 10164 10209 10256 10313 10386 19
20 FL212010095 State and local gover nments nonfinancial assets (4) 9969.0 101357 10360.1 10130.5 101357 101329 102587 102850 10360.1 20
21 FL215014665 Structures 9594.3 97558 99753 9751.3 97558 97521 98762 9901.6 99753 21
22 FL215013265 Equipment 2495 2495 2484  250.1 2495 249.0 249.4 248.9 2484 22
23 FL215013765 Intellectual property products 125.2 130.4 1363  129.1 130.4 131.8 133.1 1345 136.3 23
24 FL882090265 Net U.S. financial claimson therest of the world -5687.8 -5545.7 -5978.5 -5587.2 -55457 -5739.2 -59424 -5827.1 -59785 24
25 FL264194005 U.S. financial claims on the rest of the world 17286.0 172214 179400 171735 172214 174199 17679.8 181709 179400 25
26 LM263164103 U.S. holdings of foreign corporate equities 67706 68282 71285 66056 68282 67388 67968 72181 71285 26
27  FL264190005 Other U.S. financial claims 105154 10393.2 108115 10567.9 10393.2 10681.1 10883.0 10952.8 108115 27
28  FL264090005 Less: Foreign financial claimson U.S. 229739 22767.1 239185 22760.7 22767.1 23159.1 236222 23998.0 239185 28
29 LM263064105 Foreign holdings of U.S. corporate equities 59215 5507.3 58280 53779 5507.3 5408.0 54287 5693.0 58280 29
30 FL264090035 Other foreign financial claims 170524 17259.8 180905 17382.8 17259.8 17751.1 181935 183049 180905 30
Memo:
31 FL892090005 A. U.S. net wealth (line 1) 77806.1 79682.1 84850.0 777380 79682.1 79836.3 809114 829114 848500 31
32 FC892090005 Changein U.S. net wealth 42335 18760 51679 -2054.4 1944.1 1542 10751 2000.0 19386 32
33 PC892090005 Percent changein U.S. net wealth 5.8 24 6.5 -2.6 25 0.2 13 25 23 33
34 FL 152090005 B. Household net worth (5) 83884.2 87287.1 92805.4 852489 87287.1 87889.4 88707.7 90762.1 928054 34
35 FC152090005 Change in household net worth 4980.6 34029 55183 -11855  2038.2 602.3 818.3 20544 20433 35
36 PC152090005 Percent change in household net worth 6.3 4.1 6.3 -14 24 0.7 0.9 23 23 36

(1) U.S. net wealth measures the value of tangible assets controlled by the household and nonprofit organizations, noncorporate business, and government sectors of the U.S. economy and the

market value of domestic nonfinancial and financial corporations, net of U.S. financial obligations to the rest of the world (sum of lines 2+7+12+13+16+20+24).

(2) Assumed to be equal to proprietors’ equity in noncorporate brokers and dealers.
(3) This measure does not equal the net worth of the nonfinancial corporate business and financial business sectors reported in the Integrated Macroeconomic Accounts (tables S.2.aand S.2.q)
because of differencesin the valuation of assets.

(4) Excludes land and nonproduced nonfinancial assets.
(5) Household net worth is calculated as the difference between total assets and liabilities of the household and nonprofit organizations sector. See table B.101.



